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Cash and the Cashless Economy: Findings and Reflections
on a Pilot Study at a Japanese University, 2020-2023
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“Money had become nothing but guaranteed alphanumeric data recorded in valueless
paper and metal. It would eventually become guaranteed data in the form of arranged

electrons and photons which would move around the world at the speed of light...”
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(Abstract)

Education and awareness about old and new monies is now more important than ever if we
are to understand our present predicament, let alone achieve some form of monetary progress
in the future. What follows is an investigation into the benefits and shortcomings of both cash
and cashless monies, with lists and summaries provided. The base of the material comes from
asking approximately 300 university students to explore their experiences with cash and
cashless payment systems during the years of the Covid-19 pandemic. Having collated my
students’ thoughts on one of the great emerging issues of our time, I then examine how the
growing cashlessness of our economies may intersect with the future of money in our lives.
The investigation ends by briefly considering acquisitional aspects of Japan’s modern, monetary
experience, and with an evaluation of the larger costs and benefits of what we might call

“monetary (or financial) literacy” in the emerging, global economy.
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