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(Abstract)

International Standard on Auditing (ISA) 570 revised and approved in December 2024, one
key revision to the “Going Concern” section aims to enhance the transparency of going concern
audit reporting. This is achieved by requiring disclosure in the auditor’s report even in situa-
tions where no significant uncertainty exists regarding the going concern assumption, or where
significant uncertainty is not recognized despite identifying events or conditions that raise sig-
nificant doubt about the going concern assumption (i.e., a “close call” situations). Another key
revision aims to refine the audit of the going concern assumption. This is achieved through
clarifying definitions and terminology related to the going concern assumption, improving the
timeline for management’s going concern assessment, strengthening the auditor’s consideration
of management’s overall assessment of the going concern assumption, and providing guidance on
auditor communication. Regarding the latter revision, it is necessary to develop accounting

standards to ensure consistency with the auditing standards. Furthermore, it is necessary to
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clarify the relationship between the resulting issues concerning the relationship between man-
agement’s accountabilities and audit responsibilities, and the relationship with the risk

approach.
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