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®1 FEOBFERESOHER (ZALLOHE)

rE XA IR = IFERAH
=R IFERES [FRRA FEEnE | ERERA TS EINLE 2 ) rh
(FHA) (FH) (%) (%) (%) (BFH)

2007 1,719 649 -0.2 0.6 264.9 1,018
2008 1,680 637 2.3 -1.8 263.7 995
2009 1,638 630 -2.5 -1.1 260.0 988
2010 1,657 616 1.2 -2.2 269.0 995
2011 1,664 612 0.4 -0.6 271.9 991
2012 1,658 606 -0.4 -1.0 273.6 1,001
2013 1,739 616 4.9 1.7 282.3 1,023
2014 1,798 614 3.4 -0.3 292.8 1,052
2015 1,805 616 0.4 0.3 293.0 1,054
2016 1,820 614 0.8 -0.3 296.4 1,064
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x2 HEOREHFERAESOHERE (ZALULOHEGED S 58HHEET)
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B | g [l | DU | g = P
P WO
20114F 1233 1179 263 204 59 473 322 151 328 114 77 7 30 54
2012 1233 1177 279 216 63 479 329 150 313 105 67 5 33 56
2013 1244 1181 295 231 64 450 309 141 320 116 80 6 29 63
2014 1290 1233 308 245 64 469 323 146 320 136 101 6 29 57
2015 1309 1250 324 257 68 470 324 146 310 146 113 7 26 59
2016 1299 1241 339 272 67 439 302 137 314 149 115 12 22 59

B (%)

20114 1000 956 213 165 48 384 261 122 26.6 9.2 6.2 0.6 24 44
2012 1000 955 22.6 175 5.1 388 267 122 254 85 54 04 27 45
2013 1000 949 237 186 5.1 36.2 248 113 25.7 9.3 6.4 05 23 51
2014 1000 956 239 19.0 5.0 364 250 113 24.8 105 78 05 22 44
2015 1000 955 24.8 19.6 5.2 359 248 112 237 112 86 05 20 45
2016 1000 955 26.1 20.9 5.2 338 232 105 24.2 115 89 0.9 1.7 45
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Abstract

This paper examines changes in employment structure and wages as they
affect consumption trends to analyze why consumer demand by households is
sluggish. During the 2010s, the Japanese economy is showing a long-term economic
expansion phase, with the exception of temporary stagnation due to the introduction
of consumption tax in 2014. Along with economic expansion, corporate performance
has improved and there has been an increase in demand for labor, but the increase in
consumption is not connected to these events. In this paper, we reappraise the current
economic situation to clarify that economic expansion will increase corporate earnings,
and find that higher corporate earnings will not lead to increases in household incomes,
but actually cause sluggish household consumption to continue.

[PeEmisel 48347 — 44 —



