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(Abstract)

From the 90s to the 2000s, the stagnation of the Japanese economy due to the bursting
of the bubble economy and the subsequent recession of the Heisei era is called the "lost
decade." On the other hand, the revival of the US economy from 90s was brought about by
a new breakthrough in the information and communication field called the "IT revolution."
In addition, the deepening of new relationships between the service industry and the
manufacturing industry has strengthened the competitiveness of US companies.

Japan was late in the development of the information and communication field in
the 2000s, but tried to achieve a new catch-up by researching innovation systems, but
it has not been successful until now. In this paper, I first clarify what kind of innovation
system research was done, analyze the innovation policy and industrial policy taken in the
2000s, and consider the reason why the Japanese economy could not respond well to the
information economy. In conclusion, promoting innovation at the front-runner level requires

drastic politically-led institutional reforms.
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