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(Abstract)

This paper examines the latest judicial precedents, such as Misrepresentation on Senior
Communication Case and advances consideration of performance of duty of due care in Finan-
cial Instruments and Exchange Act. It is based also on the consideration of indication
responsibility in practice of a Corporate Governance Code, and responsibility of Fraudulent
Disclosure in English Law. It is concluded that the British method is negative for aiming at
final solution about the problem of a faithless circulation indication by civil liabilities focusing
on responsibility of directors, on the other side individual civil responsibility having been
expanded. Although it can say that the flow of limitation of individual responsibility investiga-
tion is met as a flow of judicial precedents in our country, it is thought that there is also the

accountability expansion of directors and officers in a corporate governance code as a new
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motion in listed companies, and now it is in a mixture phase. The change of the judicial prece-

dent by the future soft law and hard law mix or business practice will be stared.
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