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(Abstract)

The property rights and control rights theory have dominated the neo institutional econom-
ics. Then they sometimes have been applied to cooperative theory and cooperatives have been
criticized from the viewpoints of the theory. They have marked the limits of the rights of
property and divided it from others in nexus of contracts, which have driven cooperatives to
change ownership structure, such as the building societies in UK.

However cooperative theories are too dull to react the trend. The purpose of this study is
to analyze the effect of the approach on cooperative theory, especially the financial coopera-
tive thoughts.

It can be made a clear that the property rights and control rights theory have caused the

bigger changes of the ideas of financial cooperatives.
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