€39

GROE 7 - HEWHEIZNT B
TPP e D&ER » /B EiN 2 5

How Will TPP Affect Future Trade and Investment
Agreements? : A Cross-Sectoral Assessment
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The Trans-Pacific Partnership is a landmark agreement for its comprehensive coverage as
well as its deep provisions. Covering non-trade issues such as environment and labor that are
subject to dispute settlement procedures, its non-trade significance is highlighted in addition
to its economic benefits. Even if it does not enter into force, the TPP would still have a great
impact on future trade and investment agreements. Against this background, this article dis-
cusses the implications of the TPP for future agreements, through a cross-sectoral assessment,
by identifying its significance and features together with the challenges it represents.

The significance and features of the TPP include covering new issues, presenting a model
for future trade and investment agreements, standardizing rules reflecting past practice and
negotiations relating to the WTO, illustrating future issues for new disciplines, and reflecting
the interests of the US.

The challenges of the TPP are the limits of liberalization, possible WTO violations, and
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issue of transparency and inclusiveness. Those challenges must be addressed if the TPP is to
be broadly accepted since the mega-FTA would serve as a de-facto standard for trade and

investment rules, potentially incorporating WTO Members.
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