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(Abstract)

Private enterprises have become the significant strength that promoting the Chinese
economic growth through the last 30years’ rapid development. Establishing and improving
the corporate governance pattern, which is suitable for private enterprises, have become
the emphasis of restructuring the Corporation Law in China and constructing laws and
regulations. This article is trying to ascertain the corporate governance reforms with
Chinese characteristics and the connotation of the institution of democratic management
in enterprises by the means of comparing the ‘American Model that protecting the
shareholder’s rights and the ‘German Model that attaching importance to the engagement
of employee, summarizing the similarity between ‘Chinese Model’, ‘American Model and
‘German Model’, investigating the institution of new ‘Company Law’, as well as sorting
and analyzing the construction situation of relevant laws and regulations of democratic
management of enterprises. In addition, ‘Corporate governance model in China® — ‘Dual-
Board, Double-Layers and Two-Meetings System’, is first proposed and demonstrated as
it earns its first pattern. ‘Dual-Board’ means the parallel set up of Board of Directors and
Supervisors, ‘Double-Layers’ means the discrete of Board of Directors and management
layer, and ‘“Two-Meetings’ means directors and supervisors would be elected through
stockholders’ meeting and staff representatives’ congress.
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