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(Abstract)

It is possible to go back a couple of centuries into the German society after the
industrial revolution when making an inquiry into the history of CSR practice and CSR
disclosure, which now is one of the most important elements that have facilitated capitalism.

In this paper the great German accounting philosophy of the former half of 20. Century
of Eugen Schmalenbach is closely examined so as to find a quite typical thought for
neglecting the disclosure of CSR practices of companies.

Through this examination two very different types of historical and present capitalism
are taken up: Angro-American Capitalism (laissez-faire; Neo-liberalism) as well as
Rhein-Alps Capitalism (Soziale Marktwirtschaft; Social Market Economy), through the
examination of the difference of which the essential nature and meaning of the thought of
negligence of CSR is studied as well as problems are raised to the CSR of today’s Japanese
companies.
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