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(Abstract)

British Parliamentary debates over the depreciation of the Irish exchange during the
early 19th century led to the publication of the Irish Exchange Report in 1804, and the
formation of policy designed to achieve exchange rate stabilization. This paper clarifies an
aspect of the policy development for the exchange stabilization at that time, through exami-
nation of Thornton's manuscript notes (April 1804) on Lord King's Thoughts, which was
written during the hearings of witnesses before Parliamentary Committee. This study makes
clear the following three points: (1) There is no inheritance relationship in policy develop-
ment between King and Thornton; (2) Similarly, an inheritance relationship between King
and the Irish Committee cannot be confirmed; and (3) Thornton’s economic policy includes
an important point in the exchange stabilization plan of the Irish Exchange Report. Thorn-
ton’s manuscript note, therefore, is one of circumstantial evidence and suggests that he was
responsible for policy development of exchange rate stabilization in the report.

JEL classification numbers: B31, F31.
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