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DEODOPFRIZBT 2B F[E D, 114
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terest) 12X > TOF DM 2213 PIBIZD
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EaWniEA95,

HARIZBTF 25XV Y LAWMEDO—DTH B0
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LTWB707259%, FRu (PR, 7
B, 406 e T ObAEBIN L2
BEAENZ L IFEBEANEL, FRWL, [N
v LIE, pEERG GREEE) 128, T v
A MEBNCY, FOREESIER AL S
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ZoREE (RE) ML Tnws k51,
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KUTW o 7o, PEEFGIICAE E 205,
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Z L3NS, 22T, ThEBMgncL
THAEHPILZZ20birTidawn, LA, 2
DFEN» ST Eh WA= HEGDIEN &
EREATREEAS,

AEBHEEBHCEE UL, I,
(labour) & & (commodities) DEF &7¢
FERQWHIIBEDD, [HEIEFMEET
MOXNFFTHHIZITbI 254, Pt (arti-
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cles) Dffifg%a L ICEE X B DITTIE R
{Thza#HEbeesd, 2F0HETIELN
W A U, A A AR RN &
EBHALE D B, (XDOTARERZEA M)
FNHRFEREINZ0ED, LS THRN L A
EBVWTEEELLEDTH S| LT
B, FJI2ThiE, TRFAEHOTEE X =
ZLIHEDSHEZDEDTH - 7=,

KT3I (DR TR Thd. £7,
BB ENERFEFIHL T &, [(ED
FEMH DB _OOPWHED) WHEHELLLHD,
HLLRBLEZTEIAAY, HHDOE 5
TS ERRABEI &S K 5 B A TRREE % T
PRBEVE B2 LI3FENDBEVERETH S, &
HOWEEE 72> RV G5 Z R B I N=n b
EW o T, MO THERYIZZEDH S Z LICIH
By s ANREFE,255 19, Ne LEKT
HBED, AL ABTH2IE5 1 &L,
WELBETH X0 NEEY 2 7T A
THHIEINE, ZLT, LZDOEHL
DIKEDBRZhEERs2EAEE > T
HELTE, THIENE A ZOMEIZDONT
Ha7zbDML2HIE KN 61T E k0,
ZDWEOMTHiE, wihs oMz - Tun
Z.)J“)o

W D& (beast), K (pig), BHE (fool)
KE, THAERBUIMS LT ERNTLES
2, FHIEHG A THW - SHETIT A
<, Jt4, (HEED) IRFEREZHBICH
JOENIMEDOFETH D, HOLKBIZIZE, £
DIFFEICRGER L &9 & T 2RENAD 5N T
Wiz, Eh5 2%, Iidnd, [R5
EREGTHNBNEILEAERD TS sy
ZEHEDT, ZZTKDERLV S TEHE 20,
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fHL, E#% (love of money) % U 7=
FHCEE UL, O, RO XS IZHhRT
W5, [JURERIE, 2526508100
NG EIZEE LW DO TIE A 572139 T
B, TOMMMEIE, ThBREHNANSEEDD
ML, Ecidzn, 2%, BEOMiE &3
BN D L ONDEGKT, BEH#IZ, o8k
KE BT FB (a means of gratifying) T
5519, wWIETE L, BENEFET S
AT, Aok E AT EV I HORCRE I,
MEOERE VS HCRDAL ST, (RAET S
HisZhAKROE S GEhTnb, Thn
AN 1860 D4 ¥ ) 2 TIF, 1H3)
IR AL E 51T, BRI YL gAT R A
WX THED, %O ORITEARZKREHR
& AR TR FFoERE R TEEZ
Hotze DFED, B LIIMIEIRE - BT O
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FEMB = TR e 0D B e EERIC L &
ERSNARYAN

EHI2IN [HEGR) ICEHT5L, [Z
OFXOHE - - - - - — DD K2 JH
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A, AW E22I3ERMNIZ, ZhrofT
BOHBEIZIESICTHSHL S 2HE—0 B,
HOMifEZ 205 22 Th 3]V, [AROH
BOHT, L bhE s S sy
3, AICBART 2875720 Th b, HIHTH
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A DT & HERI & A e 2 O FiRIEAE
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L LEDE, e ADBAT2REDERIC
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[RIE, Pl SRpRAE, RiehvdE), fwel
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b0, FLRFOBRKEIREZ L INITE L
720
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Hib & ERH L oL, 5i1cniil, Eh
7)1 % & OMA < BEREINOARFIES
Haks EOHM[NEE > Tnd, (2D
13, BROEHBEHANOREGIZDOEH S0
g Litsny),

P4 2312, FELLDODOH 5 -rt S L EM
IZ—EDHREEZRLDDE, THEFX—ED
P A E O T RIS H T 51085
72 ILOEEA, ABOTRTHEE L -BEH

IR dEil] 55 83 8% 3% ('13.12)

Bk >TIGMEEhTLE S 2 ENDBESE
Nholzbniks, TOBRIE, XV¥a
O [HE=#HN 2K LoD R 2
kLS E D00, BELOENDITRD
5Nh5,

NYH L E I, MO B S B
ORI SPAIL 22621210 5, AR
AN) OHMH - MOr O &S R Z LTt
W EZ DD D FITRAT 2 EEN D - 72
2, FORIMELTO, EATHRIZ KL B
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F—id, ErbEnosTIhIE, HIZ, BUF
3 T2 IZLCBR (Be Quiet) ] £W1vH Z
LEFWKLAVENS P, ZhEZ AP,
Bes S BOANEOEZ HIG L T e X v 4 4
13, Y, [BUERYOEIR (Radical Reform-
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1) Keynes (1923), p.138. i, 144H,

2) Keynes (1926), p.284. i, 340H,
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HUTZRB (bW BE—IL ) 120,
VI 2%, O HINER TR O5] B
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Ibid., p.131.
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(Abstract)

In Japan, the Managed Currency System (MCS) is generally understood as the system
that Bank of Japan and government (bureaucrat) control the quantity and value of money.
This understanding is true in phenomenon, but not correct in essence. When we remember
Keynes’s proposal for MCS, we can find his doubt about ‘market mechanism’ and his idea
in order to overcome the economic thought and the economic society depending on ‘love of
money’. The purpose of this paper is to confirm his doubt and idea, to retrospect the past and
present of MCS, and to view the future of domestic MCS and international MCS. Of course
today’s economics in mainstream does not succeed to his idea and still has a strong belief
in ‘market mechanism’. Why is it so now? As I really suppose that most economists have
depended and depend on the simple individualism or the utilitarianism, my memorandums
of the idea of Bentham and Mill are added as Appendix.
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