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Abstract:

The contents of accounting information (financial statements) prepared and
disclosed by enterprises have been greatly transformed in recent years. It is affected by the
international convergence of accounting standards. In this paper, the transformation of
accounting information will be considered from three arguing points. The first point is that
the valuation methods regarding balance sheet items (assets in particular) habe changed
in relation to cashflows. The second point is that several unrealized income elements have
been recognized as“other comprephensive income”and one of them is separately treated
between consolidated and non-consolidated financial statements. The third point is that the
relations between the amounts in financial statements and the account records in a ledger
have changed in the case of new financial statemens : a statement of cash flows and a
statement of changes in equity.

(R 7E] 367 — 98 —



