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Abstract

Currently, the United States and China are entirely in the era of friction. In such
a situation, what kind of business policy should companies in each country, including
Japan, as well as the United States and China, set and what kind of business model
innovation should they aim for? At that time, what should the management of these
companies consider as the basis for decision-making? In order to make some comments
on these issues, this research note aims to reflect on various discussions for a broader
perspective on the essence of today’s Chinese companies.

First, as a perspective on Chinese-style business model innovation, we focus on
the effects of digitization, the mixture of private-sector-driven mechanisms and the
tendency of strengthening economic control by the state, and the aspect of economic
system transition beyond the framework of planned economy or market economy.
Then, the relationship between these situations and the historical dynamism of China is
mentioned.

Second, we consider the situation where contemporary Chinese studies and Chinese
business studies intersect each other. That is, 1) main issues on China's economic
system presented by Chinese research scholars in Japan, 2) main topics proposed in
both China and abroad regarding Chinese-style management, and 3) the latest trends
relating to various discussions on digital China.

Third, as issues related to China’s corporate management and economic system
transition, 1) theories of Dual Transition and 2) the "new multi-layered structure"
hypothesis are reviewed.

The consequences of these surveys are 1) the need to reexamine basic academic
terms such as socialism, democracy, and autocracy, and 2) the essentiality of interaction
between different academic disciplines. In addition, 3) a serious mismatch regarding
China between common sentiment and scientific knowledge is pointed out.

As a result of these considerations, a multi-faceted view should be required to
analyze the management of today’s Chinese companies in the era of full-scale US-
China friction. In other words, various disciplines such as economics, sociology, political
science, international affairs, law, psychology, history, literature, and information science
etc. need to cooperate with each other. Only then will a theoretical foundation be laid
that can explain the reality of Chinese companies. In particular, it is advocated that
today’s Sinology requires maintaining neutrality, exchanging information with each area
of expertise, and sincere dialogue with many ordinary people who tend to have only
media-dependent information.

[PeEmigel 48377 — 58 —



